PYMMA KOMMAHUIN

NONTOBON PbIHOK

YA AHER]

Moka3satens

OUHAHCOBBbII U TOBAPHBII PbIHKM

3Havenue

WU3menenune

3a AeHb

3a Hepenw

Dow Jones
PTC

3onoTto, $/0z
Brent, $/brl

12 226
1846
653,2

61,0

1,0%
1,4%
0,1%
-0,7%

-0,8%
1,9%
0,4%
1,2%

J1eHeXHbli PbIHOK

Ocratku Ha k/c, Mnpg. py6.
Ocrarkun Ha a/c, mapa. pyé.

Canbfo onepauui, Mapa. pyo.

MIBOR, 1 figHb
MIBOR, 1 Hepens
MIBOR, 1 mecsu,

605,9
72,8
58,8

6,50%
6,00%
6,19%

-5,6
0,8

0,00%
0,00%
0,00%

60,9
-10,5

1,23%
0,74%
0,42%

BantoTHbIi pbIHOK

RUR/USD
EUR/USD

26,0419
1,3303

0,0%
-0,1%

-0,7%
1,4%

PbIHKM KanuTana

UST2YR
UST5YR
UST10YR
UST30YR
LIBOR US 1YR
LIBOR EUR 1YR

4,64%
4,51%
4,56%
4,711%
5,23%
4,13%

-0,04%
-0,04%
-0,03%
-0,01%
0,03%
0,02%

0,13%
0,08%
0,07%
0,07%
-0,03%
0,01%

Wnpekebl K <PETVOH»

Regnm OFZ
Regnm Muni
Regn Gorp

115,16
112,06
112,64

0,04
-0,14
-0,03

0,21
-0,15
-0,08

BekcenbHble nipekcb MK «PETUOH»

1Mo
3Mo
6Mo
1yr

7,49%
7,59%
7,96%
8,55%

0,02
0,01
0,01
0,01

0,05
0,02
0,02
0,02

Anekcanap Epmak aermak@region.ru
KoHcTaHnTuH Komuccapos komissarov@region.ru

JKoHOMMKa
CeroHs HaymHaeTcs aByxaHeBHoe 3acefaHne ®PC CLUA. Mo Hawwemy MHEHUIO
CTaBKU GYAYKT OCTaB/IEHbl HEU3MEHHbIMU HA YPOBHE 5,25%.

BantoTHbIA U JEHeXHbIA PbIHOK

PocT eBpo, NPOLOMKMBLLMACA HA PbIHKE FOrex BCHO MPOLLIIYHO HeAento, npuoc-
TaHOBU/CSH, BCNESCTBME YEr0 MOXHO 0XUAaTb cTtabunusauun pybns 0THOCK-
TeNbHO Jornnapa cerofHa. lMpeacroailne CerofHs HanoroBble NNaTexu moryT
CNpOBOLMPOBATH MOBbILLEHNE CTABOK Ha pbiHKe MEBK, X0Ta HeNnb3s He 0TMETUTb
BbICOKWI YPOBEHb CBOOOAHbIX PY6eBbIX CPEACTB.

[lonroBoi pbiHOK
B noHefenbHUK Ha pbiHKe py6seBbIX 06uraLuii BHOBb npeobnazgana nonoxu-
TeNbHas JUHAMUKA B LBUKEHWUU LieH HA (DOHE TPALULMOHHOIO AMs HaYana He-
LN CHKEHUS aKTUBHOCTU UHBECTOPOB HA BTOPUYHOM PbIHKE.

CerofHs BHMMaHWe WHBECTOPOB OYAET NPUKOBAHO K MEPBUYHOMY
PbIHKY, roe NpongeT pasMeLleHue BYX BbIMYCKOB HA 06LLYKD CyMMy 5 MAPL.
py6nei. Mol OLieHMBaeM CripaBesnBY LOXOAHOCTb K TPEXNETHeN odhepTe Je-
6totHoro Beinycka TrK-1 (4 mnpga. py6., Cpok obpalleHus — 7 NieT) Ha ypoBHe
8,01-8,11% roposbix (KynoH 7,85-7,95% ropgosbix). Cnpaseanusas 4oxoj-
HOCTb K 1,5-neTHen ohepTe fe6toTHOro Bbinycka KMIMO-®unanc (1 mnpg. pyo.,
CPOK 06paLleHns — 3 rofa) Ha ypoBHe 9,52 - 9,73% rogosbIx (KynoH 9,3-9,5%
rofoBbIX)

HoBocTh 3MUTEHTOB
T'K «ATPUKA» BbIX0ANT Ha pbIHOK KXkHOro 1 LieHTpanbHoro Ypana, 6narogaps
HOBbIM NPUOOPETEHUAM

Toprosbie ugeu.

® He npeabsBnsTh K 0DepTe 1 NOKynaTh NOCMe BbINiathl KynoHa 3-i
Bbinyck «XK® baHka», cTaBka 7—12 KynoHOB Nno KOTOPOMY 6blfia YTBEPXAEHA
B pasmepe 9,45% rogosbix. G y4eTOM BXOXAEHUS 06auMrauunii B KOTUPOBasib-
Hblil nuct b MMBB ypoBHSA «A1» Mbl 0XULAEM CHUKEHUS [OXOAHOCTU 06-
nuraunin gaHHoro Bbinycka Ao 9,1-9,2% rofoBblX, 4TO COOTBETCTBYET LieHe
100,75-100,90% 0T HoMMHana. Hawwm pekoMmeHgaunMm — He NpeabaBnaTb 06-
nurauum K opepte, «MnoKynarb».

® Tokynatb 1-it BbiNycK «Pycb-baHk», cTaBka 3—6 KynoHOB no KO-
Topomy 6bina yTBepxgeHa B pasmepe 10% romoBbix. G y4eTOM BXOXAEHUSA
obnuraumii B8 KotuposanbHbli nuct ®b MMBE yposHsa «Al» Mbl OUeHMBaeM
CnpaBeAnnBbIA YPOBEHb [OXOAHOCTM 06NMUraunii JAHHOTO BbIMyCKA HA YpPOB-
He nopagka 9,1-9,2% rogosbix, 4T0 cootBetcTByeT ueHe 101,8-102,0%
0T HOMUHana. Hawm pekomMeHaaUnMn — He NpeabsABNATL 06UraLum K oepre,
«MOKyMaTb».

® (CrtaBka 5-ro kynoHa no oénuraumsm nepsoro Beinycka OAO «HIMO
«CatypH» yTBepxaeHa B pasmepe 8,90% rofoBbIX. YCTAHOBNEHHAS CTaBKa Ky-
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MOHa Ha NoCneSHUN, TPETNA rof 00paLleHus JAeT MHBECTOPaM LOMOSTHUTENb-
Hyt0 npemuto B pasmepe 40—50 6.n. (cnpaseanueas ueHa — nopsgka 100,45%
0T HOMMHana). Hawa pekoMeHgauus — «nokynarb» obnurayuu 1-ro Bbinycka
HIMO «CatypH» 1 He NPeAbABAATL UX K NepBOIA 0dhepTe.

® 000 «HTaiip-dPuHaHC» YCTAHOBWUNIO CTABKY 5-r0 KynoHa 3-net-
HUX 06/11raLmii BTOPOro Bbinycka o6bemom 1 mnpa. py6nen Ha yposHe 9,95%
rofoBbiXx. Takum 06pa3om, 9(eKTUBHAA AOXOLHOCTb K 0C)epTe COCTaBUT
10,33% roposbix (awopaums — 0,96 roga). YcTaHoBNeHHas CTaBKa KynoHa
Ha BTOPOW roj 06palLeHns AaeT UHBECTOPaM AOMONMHUTESIbHY NPEMUI0 B pas-
mepe 28—-33 6.n. Hawa pekomeHpaums — «aepxxarb» 06nuraunm 2-ro Bblimyc-
ka «H0Taiip-OuHaHC» 1 He NPeabABAATL UX K NEPBOK odepTe.

® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMMO no utoram 2006 rofa cOCTaBUT 0KOMO 2 MIIPA. py6., BbIPy4Ka —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMUraLoHHOro 3ainmMa nokasaTesib
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5-2,7x. Mol oue-
HMUBAEM MOTEHLAN CHKEHNA AoX04HOCTU K odoepTe 0 8,50-8,75%.

® Tokynatb Arpuka MM, 1. CnpasefnunBbIn cnpag o6nuraumini Arpuka
K obnurauuam nugepa otpacnu — [pynne 4epku3oBo Ha ypOBHE MOpsAka
130-140 6.n.

® Mokynatb 03HA-®uHane, 1. Mo utoram 9 mecsues 2006 r. komna-
HIS| A8MOHCTPUPYET NOYTU [BYKPATHbIA POCT BbIPYYKM, NPU COXPAHEHUM BbICO-
kux TemnoB pocta EBITDA n 4I. Cnpasennneas AOXOLHOCTb K rOf0BOI 0gpepTe
npu Hayane BTopuyHoro ob6pateHns — 10,50-10,75% rofgoBbix, noTeHUman
pocTa LeHbl Kak MuHumymom Ao 100,25-100,50% oT HoMUHana.

® MMokynatb MTIMA-®uHane1. Mo utoram 9 mecsues 2006 r. pynna
JEeMOHCTPUPYET BbICOKME Temnbl BbIpyyku, EBITDA n HIl. YposeHb [oNroBoi
Harpy3kn HU3KoM ypoBHe: Yuctbiii nonr/EBITDA — 0,43x. CnpaBeanuBas 10-
XOAHOCTb K ropoBoi ogpepte — 10,50% rogosbix, poct ueHsl fo 100,25%
0T HOMUHANA.

® Mokynatb MOJCK,1. Cnpaseanusbiii cnpag K «kpusoi» ®CK EJC
B paamepe 45-50 6.11., [lanbHeiwee cy>xeHne cnpaja B CBA3U C AOMNOMHATESb-
HbIM npupocTom BbIpy4kin MOJCK (26 mnpa. py6.), 4TO Npu YCNOBNUM COXPaHe-
HWUS NPOrHO3HbIX TEMMOB POCTA MO3BOANT KOMMAHUM YBEANYUTb COBOKYMHbIIA
nokasarenb Ao 55-60 mnpg. py6. Bkyne C BbICOKAM KPELUTHbIM PERTUH-
rom («AA» no metoguke MK «PETVIOH») n 3Ha4nTenbHbIM 06bEMOM BbIMyCKa
Mbl MO)XeM FOBOPUTbL O COOTBETCTBMM NePBOro o6auraynoHHoro 3arima MO3CK
BCEM (hOPMaSTbHbIM KPUTEPUAM «MepBOr0>» JLIENOHa.
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Ocrarku Ha K/c n p/c, Mnpa. py6.
McToyHuk: bank Poccum, MK «PEFAOH».
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MIBOR, %.
McToyHuk: bank Poccum, MK «PEFAOH».

—— EURMUSD —— RURUSD TOM
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%658
25.4£
%3
%2
26,1
20

EUR/USD

Bantotbl.
McTounuk: Reuters, MK «PEMOH».

WA AHARHL|IA @H2EP

JKOHOMMWKA

CerofHs HaunHaeTtcs aByxaHeBHoW 3acefaHne OPC CLUA. Mo Halemy MHEHMHO,
CTaBKu 6yayT 0CTaBNeHbl HEM3MEHHbIMI Ha TeKyLLeM ypoBHe (5,25%). iHTepec,
Kak 00b14HO, 6YLEeT NPeACcTaBnAaTh TEKCT COMYTCTBYHOLLEr0 NPecc-penusa.
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V4eTHas cTaBka ®PC CLUA.

BANKOTHbIA N JEHEXHBIA PbIHOK

B nonenenbHNK ohuLmanbHbliA Kype gonnapa cHuauncs Ha 0,57 Konenku, co-
cTasus 26,0419 py6./nonnap. Ha Toprax ¢ pacyetamu «3aBTpa» Kypc gonnapa
BbIPOC Ha 1,42 koneiikn. CymmapHbIii 06bem 61PXXeBbIX TOProB MO aMepuKaH-
CKOW BantoTe BbIPOC 1 cocTaBun nopsiaka $4,733 mnpa. Ha pbiHke Forex nape-
HUe [onnapa nNpuoCTaHOBWUIIOCh B MOHEAENbHUK MOCME MOYTU HEMpepbiBHOMO
HeLleNnbHOro PocTa Ha NpoLUNoV Hefene. K Havany BastOTHbIX TOPrOB Ha POC-
CUIACKOM pbIHKE KypC 8BPO TOProBancs Ha ypoBHe 4YyTb Hinke $1,33.

Ha poiHke MBK cuTyaums HecKonbko YCrnokounach B Hadyarne HOBOM
HeZlenn 1 Ha poHe pocTa CBOGOAHbIX Py6eBbIX OCTATKOB, MPOLEHTHbIE CTaBKM
HeMHOro cHuaunmucb. OgHogHeBHbIn MIACR no utoram TOpProBOM Ceccum co-
ctasun 4,43% rofoBbix NpoTue 5,37% rofoBbIX HaKaHyHe.

CerofiHs CymMmapHble 0CTaTKK HA KOPPECMOHAEHTCKUX 1 AeMn03UTHBIX
cyetax B baHke Poccun HECKOSIbKO CHW3WNIMCh, COCTaBWB OKOSI0 679 MApA.
py6., Npn 3TOM caNbAo onepaumnii KoM6aHKOB 1 baHka Poccun cnoXxunoch no-
NOXNTeNbHbIM, cocTaBuB +58,8 mnpa. py6nen. Ha poiHke MBK Ha oTkpbiTue
TOProB CTaBKM MO OAHOLHEBHbIM KPeAWUTaM BbIPOCIM W COCTaBMANM nopamka
5,0-6,5% rofioBbIX, U C Y4ETOM HaJIOr0BbIX MATEXEN MOXHO 0XIUAATb UX M0-
BbllLEHNe. Ha BaJIlOTHOM PbIHKE MOXHO 0XWAaTb cTabunnsauuu kypca pyons
OTHOCUTENIbHO [0Napa, Y4nuTbiBas AUHAMUKY €BPO OTHOCWUTENbHO Aonnapa
Ha MEXAYHAPOAHbIX PbIHKAX HAKAHYHE.

PbIHOK PYBJIEBbIX W BANIOTHbIX OBJIUTALIMIA

B nmoHemenbHUK HA pbIHKE py6rieBbIX 06nuraunii BHOBb npeobnafana noso-
XKUTENbHAA AUHAMUKA B ABVXKEHWN LieH HA (DOHE TPAAMLMOHHOrO Ans Havana
HeJenu CHWKEHUS aKTWBHOCTM WHBECTOPOB HA BTOPUYHOM pPbiHKE. CeroaHs
BHUMaHWE MHBECTOPOB GYLEeT NPUKOBAHO K NEPBUYHOMY PbIHKY, rae nponger
pasMelLLeHne [BYX BbIMYCKOB Ha 06LLY0 CymMy 5 Mapg. py6nei.

Mol oueHMBaeM cnpasefJiMBY [OXOLHOCTb K TpexseTHel odepte
ne6toTHoro Bbinycka TIK-1 (4 mnpg. py6., Cpok 06palleHns — 7 JIeT ) Ha ypoB-
He 8,01-8,11% rogoBbix (kynoH 7,85-7,95% rogosbix). Cnpaseanueas fo-
XOLHOCTb K 1,5-neTHeli odpepte Ae6t0THOrO Bbinycka KMMO-®uHaxc (1 mnpa.
py6., cpok obpalleHns — 3 roga) Ha yposHe 9,52-9,73% rofoBbIxX (KynoH
9,3-9,5% rogosbix)
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Poccusa30-UST30
VcTo4Huk: Reuters.
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Kpueas goxopgHoctn US Treasuries.
VcTo4Huk: Reuters.

NONITOBOMN PbIHOK
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WA AHARHL|IA @H2EP

Ha pbiHke 0®3 npeo6nagano nosbleHNe KOTUPOBOK, COCTABMBLLEE
B cpeaHem nopsagka 0,04 n.n. LleHa camoro gonrocpoyHoro Bbinycka 46020
Bblpocnia Ha 0,11 n.n., a 4OXOAHOCTb CHU3MUNACh A0 6,88% rofoBbIX.

CymMmapHbIii 060pOT 6UPXKEBbLIX BTOPUYHLIX TOPrOB N0 KOPMNOPATUB-
HbIM 06SIMraLMamM CHU3UICA MO CPABHEHWIO C MpPefblayLiMM TOProBbIM JHEM,
cocTaBmB Ha 0cHoBHoOW ceccun ®b MMBB nopsaka 1,157 mapg. py6., B PMIC —
okono 4,19 mnpa. py6. Mpu atom Ha LOM0 NOAeLLeBeBLUUX ByMar NPULLIOCh
0KONo 27%. W3 OTOenbHbIX BbIMYCKOB MOXHO Bblgenuth: Maup-/HBecT-2
(okono 93 mnH. py6., 0,0 n.n.), IYKOWN-4 (okono 75,3 M. py6., +0,03 n.n.),
OMK-1 (okono 40 mnH. py6., +0,02 n.n.), Motop®-1 (okono 39,6 miH. py6.,
-0,95 n.m.).

Ha pbiHKe MyHULMNANbHbIX 06Uraunii CyMMapHblii 060p0T BTOPUY-
HbIX TOProB BbIPOC MO CPABHEHMIO C MpefblaylinumM paboqum AHeM, COCTaBuB
0K0Jo 422 MnH. py6. Ha ocHoBHOW ceccun @b MMBB n okono 1,025 mnpg.
py6. — B PI1C. Ha ponto nofelieseBLUnX 06nuraunii npuwnoch 0kono 32%.
HanbornbLune 060poThl ObINK 3adUKCUPOBaHbI Mo o6nurauuam: Moc.ob6nacTb-4
(okono 54,4 mnH. py6., -0,01 n.n.), Huxer.o6nacts-3 (okono 31,72 mnH. pyo6.,
+0,02 n.n.), Camapck.o6nactb-3 (0kono 27,5 mnH. py6., +0,06 n.n.).

Ha pbitke US Treasuries LeHbl HE3HAYUTENbHO CHU3WMNCH, MHBECTO-
pbl B OXuaaHum pesynetatos 3acepaHns ®PC CLUA, kotopoe npoinget 20-21
mapta. [JoxogHoctb 10-u n 30-u neTHUX o6GMMrauuii Bbipocna W no uroram
TOProBOro [Hs coctasuna nopsgka 4,57 n 4,72% rofoBbiXx COOTBETCTBEHHO.
[oxogHocTtb 30-1 nieTHUX eBpoobnurauum P® cHuaunack 1 coctasnsna nopsa-
Ka 5,65—-5,66% rogosbix, cnpag k UST cyauncs go 109 6.n.

BHMMaHMe WMHBECTOPOB Ha MMPOBbIX PblHKaX B 6Gnvxaiwue pBa
AHA 6yaeT npukoBaHo K 3acefanuto ®PC CLUA, rae 6yaeT pewarbcs BONpoc
0 y4eTHo# cTaBke. [0 Hawum oueHkam, Haubonee BEPOATHLIM CTaHET CO-
XpaHeHue ee Ha npexHeMm YpoOBHE, BMECTE C TEM BEPOATHOCTb EE CHIKEHUS
BO BTOPOA MONOBWHE TeKywlero roga ysenuuusaercd. HeonpepeneHHocTb
Ha py651eBbIX AONTOBbIX PbIHKAX HOCUT, N0 HALIEMY MHEHUHD, KPAaTKOCPOYHbII Xa-
pakTep U He CBAI3aH C YXyALIEHMEM MaKpPO3IKOHOMUYECKUX NoKa3aTenen Poccuu.
Ha Tekyweii Hegene Mbl 0XUAAEM NOBbLILEHHOE BHUMAHWE K NepBUYHOMY
PbIHKY, pa3MeLLeHns Ha KOTOpPOM 6YAYT [OCTAaTOYHO UHTEPECHbIMU. U ¢ y4eTom
BO3MOXHOro pocTa cTaBokK Ha pbiHke MBK B pe3ynbTarte HanorosbIx nnarexei
U NPUGNMKEHUS OKOHYAHUA OTYETHOrO NMEpPUoAa, Mbl HEe UCKNHYaeM coxpa-
HEeHWa cnaboil aKTMBHOCTM W Pa3HOHANPABNEHHbIX TEHAEHUUA HA BTOPUYHOM
PbIHKE 0 KOHLa Mecsua.

HOBOCTW AMUTEHTOB

TK «<ArPUKA» BbixoauT Ha pbiHOK HOxHoro u LienTpanbHoro Ypana, 6narogaps
HOBbIM NpUOGpPETEHNAM

0AO <«Arpuka [pogyktel [TutaHns» paclumpser reorpaur npucyrctBus
n npuodperaer 100 % akumii rpynmbl KOMNaHWi «PernoHasbHbi npoaykT>. Cheska Obina
3akpeita 16 mapra 2007 roga, cymma CAenkv no CormnacoBaHui CTOPOH He Pasrnaluaer—
€51, — ObIJI0 OTMEYEHO B COOOLLIEHNN KOMIAHNM.

lpynna npeanpuatuii «Arpuka» npuobpena 6u3HeC rpynnbl KOMNaHUi
«PernoHanbHbIin npofykT» nof ynpasneqnem 3A0 «PernoHanbHas ynpasnsio-
Las KoMnaHus» ¢ y4actuem EBponeickoro 6aHka pekOHCTPYKLMN 1 pasBuTis
(EBRD), nony4us, Takum 06pa3oM, HOBbIA JOCTYM K PbIHKY CTPATErM4ecKoro
CbIpbs Ans MsconepepaboTku, a TAKXKe HaNaXXeHHYH AUCTPUOLIOTOPCKYIO CeTb
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TOP-5 namenenue uexbl 003

Bbinyck
0®3 25060

0d3 46001

W3meHeHue uekbl, %

0.19

0.15

0.11

0.10
-0.05
-0.09

UctoyHnk: MMBB.

TOP-5 uamenenue ueHbl MyHuumnanbHble

Boinyck
Kanyx06n-2

Mrop47-06

W3meHeHue LeHbl, %

0.42

0.32

0.30

0.20
-0.47
-0.50
-0.70
-2.25
-2.78

UctoyHnk: MMBB.

TOP-5 uamenehnue LeHbl KopnopatmsHble

Boinyck
PyccHedTb1

PXX[-0706n

W3meHeHue ueHbl, %

1.05

0.99

0.81

0.79
-1.05
-1.10
-1.25
-2.89
-3.82

Weroyunk: MMBB.

Ha Tepputopun KxHoro v LleHTpanbHoro Ypana, pecny6nuk balkopTocTtaH
u Mopgosus. Ipynna KomnaHun «PernoHanbHbIil NPOLYKT» — OLHO U3 Beny-
wmx npegnpuatuin FOxxHoro Ypana, 06nagatoLLee BbICOKUM YPOBHEM TEXHOMO-
TMYECKOr0 OCHALLEHMS U Ka4eCTBEHHbIMU (DUHAHCOBLIMU MOKa3aTensamMu,- 0T-
Me4anocb B NPecc-penn3e KOMnaHuu.

Mo cnosam TleHepanbHoro gupektopa OAO «Arpuka [poayKTbl
Mutanus» Omutpus Konokatosa, Komnauus npuobpena «0TNaXeHHbIi, BbICO-
KOTEXHOJIOrMYHbIA BU3HEC, MOLLHYIO CbIpbeBYHO 6a3y, KOMMNEKC Msconepepa-
6atblBAKOLLMX NPEANPUATUA 1 LNPOKYID OUCTPUOLIOTOPCKYIO CeTb. bnaropaps
y4acTuio B akLmoHepHom kanutane 3A0 «PernoHanbHas ynpasnstoLias komna-
Hus» EBPP aaHHbIi akTuB CTan Becbma NpuBJeKaTesbHbIM 1 3aHIMaeT 3amMeT-
HYI0 OO pbIHKA HA TeppuTopui KOxHOro v LieHTpansHoro Ypana».

I'pynna komnaHuit «PeruoHanbHbIi NPOAYKT» HAXOAUTCS MOA Yynpas-
nexuem YK 3A0 «PernoHanbHas ynpaensiowas Komnaxus». B coctas rpynnbl
KOMMaHWA BXOAUT PAA KOMMAHWUA, 3aHUMAIOLLMXCSA 3ar0TOBKOI, MAconepepa-
6OTKO 1 ONMTOBOW MpoAaxei. Boipyyka rpynnbl KOMNAHUN «PeruoHanbHbIil
npofykT» B 2006 rogy no HeayaupoBaHHbIM NoKas3aTensm B 0T4yeTHOCTU PCBY
coctasuna 1,01 mnpg. py6. ¢ HOGC. O6bem BbIpy4Ki COTMACHO ayAupoBaHHOM
oT4eTHOCTM No MC®O (ayamtop — rpynna VETA-Mazars) 3a 2005 r. coctasnsn
29,442 mnH. gonnapos CLUA, 3a 2004 r. — 27,035 mnH. gonnapos CLUA.

Mo coo6LLeHN0 KOMNaHUK, BbIpy4ka Ipynnbl npeanpuaTHii «Arpuka»
B 2006 rofy cornacHo ot4eTHocTi no PCEY coctasuna 6onee 6,4 mnpg. pyo6-
neit 6e3 HAOC, mapxa EBITDA —11,9 %.

OTCyTCTBME HA [aHHbIi MOMEHT 60Nee KOHKPETHbIX YCNOBMIA CAeN-
KW, a TaKKe OTHETHOCTM MO MTOram MPOLUMOro rofa Kak camoil «Arpuku»,
TaK 11 ee HOBbIX aKTBOB HE MO3BOMIAET B NOJIHON Mepe OLEHUTb BIUAHWE faH-
HOro npuo6peTeHus Ha (OMHAHCOBOE MOJSIOXKEHWE 3MUTEHTA. TemM He MeHee,
[aHHOe NpnobpeTeHne COOTBETCTBYET 00bABNEHHON paHee CTpaTterun passu-
NS rpynnbl «Arpuka», HanpasBneHHOW Ha pacLUMpeHue CbIpbeBOW U NPOU3-
BOJICTBEHHON 6asbl. B Llenom, Mbl OLEHMBAEM AaHHbIA (PaKT MONOXUTESbHO,
0XufJas pocT (PUHAHCOBbIX PE3YNLTATOB (B T.4. 32 CYET CUHEPri 0T 06beanHe-
HUS AKTBOB) IMUTEHTA Y)XKe M0 UTOram TeKyLLEero roga.

TOPrOBbIE NAEW.

® CornacHo coobueHnto «XK® baHka», cTaBka 7 —12 KynoHOB 1o 06-
nuraumam 3-ro Bbinycka 6bina yTeepxaeHa B pasmepe 9,45% rogosbix. Takum
06pa3oM, ahdreKTMBHAA AOXOAHOCTb K 1,5 neTHen odhepTe N0 HOMUHAIIbHOA
LieHe MOCne BbIXOAA HA TOPri noche KynoHa coctasut 9,79% roposbix. G yye-
TOM BXOX[eHus obnuraumit B KotupoBanbHbli nuct ®b MMBB yposHa «A1»
Mbl OLEHWBAEM MPUBMEKATENbHOCTb LeHHOM Gymaru ¢ HOBbIMK napameTpamu
KaK 0CTAaTOYHO BbICOKYH. Y4UTbIBAA YPOBEHb CTABOK MO 061MraLmsamM ypoBHA
«A1» MOXHO 0XUJATb CHUKEHUE NOXOAHOCTW 06MMrauuini JaHHOro BbiMycKa
00 ypoBHs nopsaka 9,1-9,2% rofoBblX, 4YTO COOTBETCTBYET LEHe
100,75-100,9% oT HOMMHanNa. Hawu pekomeHgauum — He NpeabsasaTb 06-
nurauum K ogpepte, «noKynarb».

® CornacHo coo6uieHntio «Pycb-baHk», cTaBka 3—6 KynoHoB no 06-
nuraumam 1-ro Bbinycka 6bina yTeepxaeHa B pasmepe 10% rogosbix. Takum
06pa3oM, adeKTMBHASA LOXOAHOCTb K MOraLleHunto No HOMIUHaIbHOIA LeHe Co-
crasnset 10,25% rogosbix. Byepa obnurauum toprosanuck no Lene 100,8%
rOLOBbIX OT HOMUHANA, YTO COOTBETCTBYET LOXOLHOCTU B pasmepe 9,79% ro-
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TOP-5 uamenehnue LeHbl EBpoo6nurauumn

Bbinyck W3meHeHue ueHbl, %

MuHnH-5 0.81
MTC12 ............................ 023 ..................................
EBpa3X15 ......................... 015 ..................................
POCCGHbXOSE 1 3 .................. 015 ..................................
EMOCKBbI15 ..................... 013 ..................................

Mpomceb-10 -0.70

Wictoynuk: Reuters.

TOP-10 o6opoTbl 0P3

06opor, Tbic. py6.

0®3 25057 62150

0®d3 46001 1578
WNeroyunk: MMBB.

TOP-10 o60poTbl MyHuyunanbHbie
06opor, Tbic. py6.

Mrop44-06 143699 281281

Moc.06n.38 15795 0

WNeroyunk: MMBB.

WA AHARHL|IA @H2EP

[0BbIX. G y4eTOM BXOX[EHUS 06nuraunii B KoTuposanbHbiil nuct ®5 MMBB
YPOBHA «A1» Mbl OLEHNBAEM CMPABEANNBbLIA YPOBEHb LOXOAHOCTU 06NMUraLui
[AHHOTr0 BbINycKa Ha ypoBHe nopsaka 9,1-9,2% rofgosbIX, YT0 COOTBETCTBYET
ueHe 101,8—102,0% ot HomMuHana. Hawm pekomMeHZaLum — He NpeabsBNATh
obnuraunm K ogpepte, «NOKynarb».

® (CTtaBka 5-ro kynoHa no o6nurauyusam nepsoro Beinycka OAO «HIMO
«Catyph» yTBepxaeHa B pa3mepe 8,90% rofgosbix. B nocneaHee Bpems Top-
M Ha BTOPUYHOM PbIHKE MPOXOAWUNU NO HOMUHANY WK LieHe GNN3KOI K Heil.
9 heKTMBHAA LOXOLHOCTb K MOraLleHuto Yepe3 1 rog npu HOMUHANBHON LieHe
Ha TEKYLLWA MOMEHT 1 [IeHb ogpepTsl cocTaBnfaet 9,1% rogosbix (gtopauns 0,98
rofa. B HacTosLlee Bpems Ha pbiHKe 06paLLlaeTcs 2-1 Bbinyck 06nuralnii aMu-
TeHTa, 3 heKTMBHASA OXOAHOCTb M0 KOTOPOMY K 00DepTe COCTaBMsna B npeje-
nax 8,6—8,7% rogosbix npu gropauun 0,98 roga. Takum 06pa3om, yCTaHOBNEH-
Has CTaBKa KynoHa Ha NOCnefHWiA, TPeTUn rof o6paLlleHns LaeT UHBECTOpam
JONOJSTHUTENbHY0 npemuto B pasmepe 40—50 6.n. (cnpaseanueas LieHa — no-
pagka 100,45% ot HOMuHana). Hawa pekomeHfauna — «nokynarb» o6nura-
uuu 1-ro Boinycka HMO «CatypH» 1 He NpebaBAATbL UX K NepBoil odoepTe.

® 000 «HTaiip-®PuHaHC» YCTAHOBWUNIO CTABKY 5-r0 KynoHa 3-net-
HUX 06N11raumnii BTOPOro Bbinycka o6bemom 1 mnpa. py6nen Ha yposHe 9,95%
rofoBbIX. Takum 06pa3om, a(eKTUBHAA AOXOLHOCTb K 0CbepTe COCTaBUT
10,33% roposbix (atopauus — 0,96 roga). Tpetuit Boinyck HOTanp-PuHaHc
TOproeasca B nocnefgHee Bpems Ha yposHe nopsgka 10,46—10,48% ropoBsbix
(nropaums — 1,64 ropa, cnpag K «kpusoii» PXKI nopsaka 390 6.n.). C yye-
TOM 60/ee KOPOTKOro Cpoka 06paLLieHus, yria HaknoHa «KpuBon» [JOXOAHOCTK
P>XII cnpasefnuBbIii YpoBEHb JOXOAHOCTU K rOA0BON O(PEpTe 2-r0 BbiMycka
coctasnset nopagka 10,0-10,05% rofosbix. Takum 06pasom, yCTaHOBNEHHAS
CTaBKa KynoHa Ha BTOPOW rof 06paLleHus AaeT WHBECTOPaM [OMOSTHUTENbHYO
npemMuio B pasmepe 28—-33 6.n. Hawa pekomeHzaums — «faepxarb» obnura-
unu 2-ro Bbinycka «KTanp-OuHaHC» 1 He NPeAbABAATL UX K NEPBOIA odhepTe.

® Mokynatb YMINO. CornacHo coo6uieHnto ViHTepdhakca, 4nucTtas npu-
6binb YMMO no utoram 2006 rofa coCTaBUT 0KOMO 2 MIIPA. py6., BbIPy4Ka —
14,6 mnpa. py6. C y4eTOM pa3meLLleHHOro 06nMraLoHHOro 3ainMa nokasaTesb
nonr/EBITDA no utoram 2006 r. Mbl OLeHMBaeM B npegenax 2,5—-2,7x. Mol oue-
HUBAEM MOTEHLAN CHKEHNA A0X0AHOCTU K odoepTe [0 8,50-8,75%.

® Arpuka MM: Hy oYeHb «BKYCHas» AOXOAHOCTb. 31 HOA6ps 2006 r.
Ha ®b5 MMBB Hayanocb BTOpUYHOE obpalleHue Ae6toTHOro Bhinycka OAOQ
«Arpuka [lMpoayktel Mutanus». [JOXOOHOCTb K 0ChepTe B HACTOALLEE BPems
cocTasnset nopsgka 12,2% rogosbix (ueHa 99,9% ot HomuHana). G y4etom
BbICOKMX TEMMOB pOCTa OU3HECA, Yy4LlleHus (PUHAHCOBOr0 COCTOSHMSA U Bbl-
COKOr0 KpeauTHOro Ka4ectsa 3MUTEHTA, Mbl CYMTAeM, 4TO obnurauyun Arpuka
[ ABHO HeAoOLEeHeHbl OTHOCUTENbHO LIEHHbIX Bymar Lpyrux KOMMaHuin ms-
conepepa6atbiBatolieil otpacnn. C y4eToM pasHuubl B MacwTabax 6usHeca
W OTCYTCTBMS Y 3MUTEHTA AYAWPOBAHHOW KOHCONMMAWUPOBAHHOW OTYETHOCTH,
CnpaseAnuBbI cnpag obnuraunii Arpuka K obnuraumam nugepa otpacnu —
[pynne Yepkn3oBo Mbl OLeHMBaeM Ha ypoBHe nopsgka 130—-140 6.n. npotus
Tekylux 275 6.0., 4T0 COOTBETCTBYET foxonHoctu K odpepte 10,75-10,85%
rofosbix. [anbHeillee CHUXEHWe NPOLEHTHbIX CTABOK BO3MOXHO MpW YCIo-
BUU COXPAHEHUS TEKYLLEero YpPOBHA (PMHAHCOBOTO COCTOSIHWSA, MOATOTOBKM
1 06HapoJ0BaHMS ayAUPOBAHHOW KOHCONUANPOBAHHON OTYETHOCTY, YCMELLIHO-
ro YaCTHOrO pasmeLLeHNs akuuia, 3anaHNpOBAHHOIO Ha TeKyLW Ui rod. Hawa
peKOMeHaLNs — «MoKynaTb».
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TOP-10 o6opoTbl KopnopatusHbie

060por, Tbic. py6.

TA3MPOM A6 1 515451

Manplns-02 93043 20543

UctoyHnk: MMBB.

WA AHARHL|IA @H2EP

® B nepBsoit NonoBuHe heBpans 0XXMAAETCH Ha4ano BTOPUYHOro 6up-
)KEBOro obpatleHns Ae6tTHOro Bbinycka obnuraunii 03HA-®uHaHe. GCOP
3aperucTpupoBasna 0T4eT 06 UTOrax BbINycKa JOKYMEHTAPHbIX MPOLEHTHBIX He-
KOHBEPTUPYeMbIx 06n1raumit Ha npeabssutens cepum 01 000 «03HA-OuHaHC»
(r. OKTABPLCKNIA), FOCYAAPCTBEHHBIN PErUCTPALMOHHDIA HOMEP Bbinycka 4-01-
36215-R ot 21 Hos6pa 2006 rofa, pasMeLLeHHbIX NyTeM OTKPbITOW NOLMUCKM
11 auBaps 2007 r. Mo ntoram 9 mecsaues 2006 r. KomMnaHus OeMOHCTPUPYeT
noyTU LBYKPATHbIA POCT BbIPYYkM (+91% K aHanoruyHomy nepuogy 2005 r.),
Npu COXPaHeHUU BbICOKMX TEMMOB pocTa (64% n 55% cooTBeTCTBEHHO) EBITDA
1 4uUCTOl Npubsinu, coctasusLine 16,6% n 10,9% cooTBeTCTBEHHO. [pu 3TOM
KOMMaHWS COXPAHSET BbICOKNI YDOBEHb aBTOHOMMN: 107151 COOCTBEHHOIO Kanu-
Tana B akTmeax cocrtasnser 43%. [1pn 3TOM ypOBEHb JONTOBOI HArpy3KM 0CTa-
€TCA Ha HU3KOM YpOBHe: oTHoWeHne YucTblii gonr/EBITDA coctaBnsieT meHee
eflMHMLbL. B LLeNnomM MOXXHO OTMETUTb, 4TO (DUHAHCOBBIE NMOKA3aTeNy No UToram
3-ro KBapTana npakTU4ecKU MOSMHOCTbI0 YKIaAblBAKTCA B paMKax MporHosa
Ha 2006 rog. Mbl oueHMBaeM «CrnpaBefnnBy0» CTaBKY 3(PMEKTUBHON [0-
XOAHOCTU K r0j0BOi OChepTe Ha BTOPUYHOM PbIHKE HA YPOBHE mnopsnka
10,50-10,75% roposbix. Takum 06pa3om, Mbl MOMAraeM, 410 Ha BTOPUYHOM
PbIHKe Bymara UMeeT noTeHuman pocta kak MuHumymom fo 100,25-100,50%
OT HOMWHana (MONHbLIA TEKCT KPEAMTHOr0 KOMMEHTapus CM. Ha caiiTe
www.region.ru).

® B KkoHue gekabps Ha @b MMBE Havanocb BTOpMYHOE 06paLleHune
Ae6toTHOro Bbinycka o6nurauyuii MTIA-®uHake. Ha aykunoHe no pasmeLleHmto,
coctossLLemcs 15 Hos6psa 2006 r., cTaBka nepeoro KynoHa 6biia ycTaHoBNeHa
B pasmepe 10,6% rofoBbIX, 4TO COOTBETCTBOBANO ANEKTNBHON AOXOLHOCTM
K roguyHor odpepte Ha yposHe 10,9% rofoBsbix. YkazaHHas CTaBka BKOYa-
na B cebs Npemuio 3a nepBuYHOE pasMeLLeHIe 1 NPeMut0 3a Heu3BeCTHOCTb
amuteHTa. o utoram 9 mecaues 2006 r. [pynna [eMOHCTPUPYET BbICOKUE TEM-
nbl BbIPy4KyM, EBITDA 1 yucTon npubbinm, Npu 3TOM Mapxxa nocnegHnx Takxe
0CTaeTcs Ha BbICOKOM ypoBHe 6onee 28% n 21% COOTBETCTBEHHO. [Mpn 3TOM
KOMMaHWUA COXPaHAET BbICOKW YPOBEHb aBTOHOMMMU: 0N COOCTBEHHOIO Ka-
nuTana B akTuBax coctasnsier 58%, a ypoBeHb [OJITOBOM HArpy3ku 0CTaeTcs
Ha H3KOM YpOBHe: oTHoweHne Yuctbin fonr/EBITDA coctasnsiet scero 0,43x.
B 4eNnom MOXXHO OTMETUTb, 4TO (DMHAHCOBbIE NOKA3aTesn No MToram 3-ro Keap-
Tana NpakTU4eCcKM NONMHOCTLIO YKNAAbIBAIOTCA B pamMKu nporHo3a Ha 2006 rog,.
Mb! oLeHMBaEM «CrpaBeannBy» CTaBKy 3(EKTUBHON LOXOAHOCTU K rofo-
BOI 0(pepTe Ha BTOPUYHOM PbIHKE Ha ypoBHE He Bbiwwe 10,50% rofoBbix. Takum
06pa3om, Mbl MOMAraeM, 4T0 Ha BTOPUYHOM PbiHKE Gymara UMEeT NoTeHLMan
pocta kak MuHuMymom g0 100,25% 0T HOMUHanNA (MOJHbIA TEKCT KPEAUTHOMO
KOMMEHTapKA CM. Ha CanTe www.region.ru ).

® 21 pekabps Ha ®b5 MMBB Hadanuch BTOpUYHbIE TOPrK Mo Le6toT-
Homy Bbinycky obnuraunit MO3CK. B nepBblilt JeHb TOProB CpejHEB3BELLEHHAS
LieHa Bbinycka Bbipocna o 100,62% 0T HOMWUHANA, TEM He MEeHee, Mbl CHuTa-
eM, 4YTO MOTeHuMan pocTa LeHbl 06uraunini He ucyepnad. G y4etom ruHaHco-
BOr0 COCTOSIHUS 3MWUTEHTA Mbl OLIEHMBAEM CMpaBeiMBbIA CMP3L K «KPUBOM»
®CK ESC B pasmepe 45-50 6.M., 4TO B HACTOSLLMIA MOMEHT COOTBETCTBYET
YPOBHIO [JOXOJHOCTN K MoratleHuto fe6tTHoro Bbinycka MO3CK 7,77-7,82%
rofoBblX; pekomeHgauus — «nokynatb». MOJCK feMOHCTpUpYeT nonoxu-
TeNIbHYI0 [MHAMWKY POCTA OCHOBHbLIX (PUHAHCOBbLIX MOKa3aTeneln Ha oHe
CTabUbHO BbICOKOW peHTabenibHoCTW. 1o uToram [eBATU MeCSLEB TeKyLLero
rofa Bblpy4ka KomnaHuy ysennyunacs Ha 127% v coctasuna 13368 miH. pyo6.
Mapxa EBITDA, HecMOTpsi Ha CE30HHOE CHUXeHWe, 06YCNOBNEHHOE MepeHo-
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WA AHARHL|IA @H2EP

COM 4aCTV PEMOHTHbIX paboT, MPOM3OLLEAWINX B NEpBOM KBapTane B CBSA3M
C aHOManbHbIMU MOPO3amu, Ha 60siee NMO3AHWE CPOKWU HAXOAUTCS HA YPOBHE
35%. [lonroByto Harpy3Ky KOMMaHWM MOXXHO 0XapakTepu3oBaTb Kak He3Hayu-
TeNbHY0. AHHYanu3upoBaHHbIA nokasatenb fonr/EBITDA no utoram aeatu
mecsLes coctasnsan scero 0,8x; NpoLeHTHbIe pacxofbl 48-Mu KpaTHO MOKpbIBa-
torca EBITDA. lononHuTtenbHbiA npupocT Bbipydkn MO3CK B cneaytolem rogy
3a cYeT Tapuda 3a NoLKI0YeHNe OLieHNBAETCA B 26 Mapg. py6., YTO Npu ycro-
BUU COXPAHEHUS MPOrHO3HbIX TEMMOB POCTA MO3BOMUT KOMMAHUW YBENNYNTD
COBOKYMHbIA Nnokasatens [0 55-60 mnpa. py6. Bkyne ¢ BbICOKUM KPeAUTHbLIM
perituHrom («AA» no metoanke K «PETIOH») 1 3Ha4UTeNbHBIM 06LEMOM BbI-
nycka Mbl MOXXEM rOBOPUTb O COOTBETCTBUM NEPBOr0 06/MraLMOHHOI0 3aima
MO3CK Bcem (hopmanbHbIM KpUTEPUAM «MEePBOr0» JLIESIOHA.
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

Kanutanusauus
(MnH. py6.)

3Hayenune

VHAEKCHI BO3BPATA HA UHBECTULIAN
KopnopatueHble 1 6aHKOBCKME 06anraumm

061Lmit 213,02 0,10 0,21 1,12 4,46 8,55 17,66 3,27 815643
1|,|y|3|_ueno|-| .......................................... 20118026_018 .............. 044 ............... 306 .............. 627 ............. 1379 .............. 214 ............ 225084 .....
20y|3u_|ej'|0H ........................................... o 46 ............. 030 .............. 030110 ............... i 18 .............. 816 ............. 1712 .............. 300 ............ 333064 .....
3y||/|3|_|_|e]'|OH ........................................... 21880 ............. 019 .............. 046174 ............... 60511 00 ............. 2169 .............. 462 ............ 257496 .....

bankn n ©K 197,23 0,10 0,29 1,16 4,52 8,01 16,14 3,36 207 476

JHepreTuka 184,24 0,12 0,30 0,56 3,16 6,37 14,23 2,23 63 894
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 194,25 -0,25 0,16 1,01 4,44 8,53 16,38 1,77 12 407
®epepanbHble 06aUrauun

003 182,52 0,17 0,57 0,81 2,75 5,25 13,00 1,69 690 050
*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

06bem Topros

3Hayenune

(MnH. py6.)

LIEHOBBIE UHAEKChI

KopnopatueHble 1 6aHKOBCKME 06anraumm

06Luit 112,64 -0,03 -0,08 -0,17 -0,06 -0,33 -0,45 -0,14 4885
1bIV|3LUe!10H .......................................... 11776022027039 .............. 026 ............. 046020 ............. 032 ............... 1548 .....
Zowamenou ........................................... 11022 ............. 008002015 .............. 014 ............. 040051 ............. 022 ............... 1661 .....
SMMSLuenou ........................................... 10419000 .............. 001001 ............... 022 ............. 004043 .............. 014 ............... 1677 .....

banku n OK 112,07 -0,02 -0,01 -0,03 0,37 0,12 0,34 0,23 839

dHepreTuka 112,19 0,00 0,02 -0,32 -0,18 -0,38 0,08 -0,27 357

MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 108,99 -0,23 -0,10 -0,20 0,01 -0,35 -1,41 -0,94 45
®epepanbHble 06aUrauun
03 115,16 0,04 0,21 -0,14 -0,34 -0,86 -0,44 -0,52 180

*k 1 aHBaps 2007 roga
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NONTOBOW PbIHOK

pQFlA@H ewaAHARHL|IA @H2EP

Nnpekebl TK «Pernon»

3HayeHue Iiopauus, net

WHAEKCHI IOXOAHOCTI
KopnopatueHble 1 6aHKOBCKME 06anraumm

06wuii 8,4 -3,6 71 -2,2 -9,2 14,5 12,7 -6,1 1,7
1|,|V|3|_L|e]‘|oH .......................................... 6508 .............. 280 ............. 323_350_105 .............. 283 ............. _324 .................... 27
20y|3u_|ej'|0H ........................................... 8336_21 ............... 143_21519767 ............. _170 .................... 15
3y||/|3|_|_|e]'|0|-| ........................................... 10714 ............... 00 .............. 162 .............. 389 .............. 476 ............... 714 .............. 366 .................... og

Baxku n ©K 72 -6,1 20,9 -49.1 -71,7 -75,9 -66,7 -68,6 18

OHepreTuka 74 -0,6 2,7 9,6 2,3 2,7 -15,0 2,9 2,7
MyHuumMnanbHble 06nurawum

MyHuumnanbHble 06p. 8,3 18,4 13,1 13,9 9,8 10,8 36,8 72,1 2,0
®epepanbHble 06aUrauun
003 6,3 -0,6 -6,0 -1,0 34 94 -12,3 11,4 43

*k 1 aHBaps 2007 roga
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
AgTonpubop 500 12.80 4.839 31.10.07 0.59 29.04.09 98.10 99.00 99.00 1.05 15.00 12.92 108

BnrTnkBT-3 2300 8.50 2.422 - 30.11.10 1352 2.4 102.27 102.55 102.29 -0.26 - 7.68 8.31 1567 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
BnrinkBT-4 3000 7.99 0.131 08.09.09 2.27 03.09.13 2360 - 101.00 101.18 101.18 0.08 7.68 7.89 55602

NHnpom 02 1000 10.70 1.759 19.07.07 129 0.33 15.07.10 1214 - 100.60 100.65 100.61 0.01 8.92 - 10.63 2012 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
NHnpom 03 1300 10.70 3.430 23.05.07 0.18 18.05.11 1521 - 100.25 100.35 100.30 -0.04 9.01 10.66 1705

Merad®oH206 1500 9.28 4.043 - 11.04.07 23 0.06 100.14 - 100.15 -0.15 - 6.83 9.26 200

o
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Megseas® 1 750 13.00 0.427 05.09.07 177 0.46 01.09.10 1262 - 100.11 100.30 100.10 0.00 13.39 12.98

HOMOC 78 3000 8.25 2.034 18.12.07 277 0.73 16.06.09 820 - 100.26 100.30 100.12 -0.25 8.22 - 8.24 30708 22908
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Hoparekc-1 1000 12.00 4701 26.10.07 0.58 31.10.08 99.81 99.97 99.97 0.08 12.36 12.00

PycCrana-5 5000 8.50 0.093 23.03.07 4 0.01 09.09.10 1270 - - - 99.75 -0.15 3133 - 8.52 9 0
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YA AHARHL|IA @H2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
06bem ThbIC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
PycTekc 2 1000 12.75 0.327 05.03.09 7 1.33 98.01 99.00 98.11 0.1 14.77 12.99 1000

YamHedTnp 1500 9.50 0.468 - 01.09.08 532 1.37 - 101.10 100.97 -0.53 - 9.07 9.40 8077 0
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EWAAHERHBIA @A2EP

NONTOBOW PbIHOK
g pereH

WToru ToproB KopnopaTHBHbIMKU 00NMUraLUSMHK

06bem cpaenok,

Ochepra Morawenue Llena, % JloxoaHocTb, %
O6vem ThiC. py6.
IMUTEHT e nvﬁ KynoH, % HKL, %
Pl Aropaums, nopaums,
Y3IC 01 1500 12.00 3.123 12.06.08 1.15 10.06.10 1179 - 98.00 97.95 -0.04 14.28 12.25 10284

tOTK-04 06. 5000 10.00 0.123 - 09.12.09 996 1.57 103.29 103.35 103.30 0.04 - 8.1 9.68 7009 0

Nroro : 1151475 3114488

[Tozpo6Hee: hitp: //www.region.ru/TradeOperations/DebtMarkel/Indicators/
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WA AHARHL|IA ®H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

WToru Topro MyHMLMNaNbHbIMKU 06AMraLusaMu

06bem caenok,

0, 0
o Morawenue Liena, % [loxopaHocTb, % THiC. Py6.
IMUTEHT " | KynoH, % | HKQ, %
MIH. py6.
Atopaums, o
AcTpaxanb1 500 9.50 0.104 .09 1004 5 101.00 101.80  101.80 -0.70 09 0

Ap0651-06 2000 8.50 3.400 19.04.11 1492 2.59 98.65 98.80 98.66 -0.17 8.06 8.61 1065 0

Nroro : 422549 1024827
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WA AHARHL|IA @H2EP

9 NONTOBOW PbIHOK
pAEfMEH

Wroru Topros rocynachBeHHblmu o6nurayusamMu

nurameuue Llena, %
HK.% 2 TloxoaHocTb, % 06bem caenok,

46001 1.030 10.09.2008 0.94 103.95 104.00 104.00 103.95 -0.09 5.95 1578

46020 6.240 06.02.2036 12.81 101.40 102.00 101.75 101.71 0.1 6.88 47327
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WA AHARHL|IA @H2EP

ﬂ NONTOBOW PbIHOK
pArMEH

BekcenbHblii pbIHOK

CTPYKTYPA BEKCE/bHbIX MHAEKCOB 1 JOXOAHOCTY BEKCENEN

Bekcens ¢ norawieHnem yepes:

Amutent

T e [ e [ owews | wemm |
3 10 - - - _

AbcontoT baHk

0Taiip -NnanHr - - - - - - - R

NHAEKC: 100 6,11% 100 7,00% 100 7,83% 100 7,09%
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rPYMMA KOMMAHWI

NONITOBON PbIHOK

WA AHARHL|IA ®H2EP

ONEPALIMK C AKLIUSAAMUA

PykosoguTenb aenaprameHTa:

[TaBen BaieHko (806. 335; e-mail: pvaschenko@regnm.ru)
KnueHTckoe o6cnyxuBaHue:

Bnagumupos Bnagumup (8o6. 570; e-mail: viadimirov@regnm.ru)
AnToH KoHoBanos (8o6. 507; e-mail: konovalov@region.ru)
Maprapura lMetposa (p06. 333; e-mail: rita_petrova@regnm.ru)
CuHuka Enena (n0o6. 549; e-mail: sinika@region.ru)

Tpeitgepobr:

Mapuxa MymuHoBa (£06. 157; e-mail: muminova@regnm.ru),
(095) 264 4372 (npsamoir)

TNetdpynnun Pudpar (£06. 504; e-mail: letfullin@regnm.ru)
Opnosckuit Makcum (106. 534; e-mail: orlovskiy@renm.ru)
SIHKOBCKMi Anekcanap (Bo6. 585; e-mail: java@regnm.ru)

ONEPALIUK C BEKCENSAAMU

[Masen lonbiwes (806. 303; email:golyshev@regnm.ru)
BukTtopus CkpbinHuk (806. 301; email:vvs@regnm.ru)
Enena LLexypamHa (8o6. 463; email:lenash@regnm.ru)
KpuwieHko borgaH (£o6. 580; email:valentine@regnm.ru)

ONEPALIUN C OBJIATALMSAMUA

Cepreit TymuHckuin (1o6. 433; email:guminskiy@regnm.ru)
[Metp Koctukos (p06. 471; email:kostikov@regnm.ru)
Vropb KarpamaHsH (£0o6. 575; email:kia@regnm.ru)
HectepoBa AHHa (806. 549; email:nesterova@regnm.ru)

OPTAHWU3ALMS NPOrPAMM 10/110BOr0 ®UHAHCUPOBAHUA
Oner Oyne6eHel (no6. 584; e-mail: dulebenets@regnm.ru)
KoncranTn Koanes (n06. 547; e-mail: kovalev@regnm.ru)

AHANINTUYECKOE YNPABJIEHUE

HayanbHuk ynpasnenus:

KoHctanTun Komuccapos (806. 428; e-mail: komissarov@regnm.ru)
[lonroBsoii pbIHOK:

Anekcanap Epmak (1o6. 405; e-mail: aermak@regnm.ru)
DOoHA0BbIA PbIHOK:

KoHctanTue Mynses (0o6. 140; e-mail: gulyaev@region.ru)

IOBEPUTENbHOE YNPABJNEHUE
Cepreit Manbiwes (8o6. 120; email: smalyshev@regnm.ru)
[anuna LWesblpuH (106. 178; email: she_dv@regnm.ru)

lpynna komnauun «PECVIOH» 06befuHAET OUHAMUYHO Pa3BUBAOLLMECS KOM-
NaHNK, 0Ka3bIBatOLLMe B COBOKYMHOCTY LIENbIN CMEKTP YCNYT HA PbIHKE LiEHHbIX
Bymar, B yucne Kotopbix ycnyru B cchepe 6pokepckoit (000 «bK PETOH»),
nenosutapHoi pestenbHoctn (3A0 «[K PETIOH»), noBepuTenbHOro ynpas-
NEHNUS LeHHbIMK Bymaramu, ynpaBfaeHns WHBECTULMOHHbIMI (POHAAMK, Mae-
BbIMW WHBECTULMOHHBIMUA (DOHAAMU W HEroCyHAPCTBEHHLIMU MEHCUOHHBIMU
thonpamu (3A0 «PETVIOH 3cM»), a Takxe ycnyru (prHaHCOBOr0 KOHCYfbTaHTa
Ha pblHKe LeHHbIX 6ymar (3A0 «PEMIOH ®K»). KomnaHuu rpynnbl o6nagatot
BCEMW HEOOXOAUMbIMU JIULEH3UAMU ANs OCYLLECTBIIEHUS COOTBETCTBYHOLLMX
BULOB [eaTenbHoOcTW. [lpodpeccrnoHanu3M COTPYAHUKOB KOMMAHWA rpynnbl
nopTBepxaeH pentuHramm HAYOOP (AA — BbiCOKast CTENeHb HafeXHOCTH),
XypHana «[leHbru», a TakXKe MHOrQ4MCIIeHHbIMU 0NPOCaMu Y4aCTHUKOB PbIH-
Ka LEeHHbIX Oymar, NpoBOAWUMbIX WHGOPMAUMOHHbIMU areHTcTBaMu AK&M
n PocbusHecKoHcanTuHr, no pesynstatam KOTOpbIX Komnauus ycTon4nBoO
3aHumaeT Befywime mMecta. OCHOBHbE MPUYMHBI HALLKMX YCMEXOB KPOKTCA
B YETKOM MOHWMAHWN TEHAEHUMA PbIHKA M YYTKOM OTHOLUEHWW K MHTEpecam
Hawmx KnueHtoB. Ecnu Bam notpebyertcd Kakas-nun6o nomollb, 6o Bbl
3ax0TuTe 60JIee NOAPOBHO Y3HATL O CMEKTPE 0Ka3blBAEMbIX HAMU YCITYT, NoXa-
NYNCTa, CBSXKUTECH C HAMMW.

MHorokananbHbii Tenecox: (495) 777 29 64
dakc: (495) 975 24 48
www.region.ru

CTpaHnupbl KomMnaHuy B MHGopmaumoHHoil cucteme REUTERS: <REGION>

[laHHbIi 0630p HOCUT UCKIIOYUTENBHO MH(DOPMALMOHHBIN XapaKTep 1 He MOXXET paccMaTpuBaThCs
KaK npeanoXeHne K 3aKnio4eHnto CAeNnoK ¢ komnanuamm rpynnbl «PETVIOH». Mbl He npeTeHayem
Ha MOJTHOTY M TOYHOCTb W3NOXEHHOI MHopMauny. Hawm KNneHTbl MOryT UMETb NO3ULIAID UMK
Kakon-nnbo WHOW MHTEpeC B NM06OK CLenke NpsmMo Ui KOCBEHHO YNOMSHYTON B TEKCTE HACcTOS-
wero 063opa. «PEMMOH» He HeceT OTBETCTBEHHOCTW 3a NL060N NPSAMON UNK KOCBEHHbII yLLep6,
HACTYNMBLUWIA B Pe3yNbTaTe UCNONb30BAHNA MHDOPMALMK, N3NI0XKEHHOI B HAcTOsLLEeM 0630pe. JTo-
6Gble Onepauuy ¢ LEHHbIMYU Gymarami, ynoMiHaeMbIMi B HACTOSAILLEM 0630pe, MOTYT 6bITb CBA3aHbI
CO 3HA4YUTENbHBIM PUCKOM.
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